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Ravages of War.
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food for thought in the Southern Rail-

public yesterdsy. The period coin-
des, eu‘r1\.’ for one month, with the

period of the war, hmre July 1, gross
earnings w. a falling off of s:- na,-
4, eompured with 18138, or vomewhere
it 12' per cent. The loss in net

s proportionstely much greater--from
T 650,048, or over 31 per
Southern 18 not excep-
tional, but fairly typical of roads
whose prosperity depends direotly and
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Canadian Pacific Minimum,
On Monday Cuanadian Pacific =ells

*ex" u dividend of 2% per cent. The |
fact hed 8 special significance )'erTrr--‘

day morniing when the stock was on its
way down in commen with the rest of
the market, for when it touched its
low price nf 1657 it was, considering
the dividend to eome off on Monday,
in dangerous proximity to its officinl
¢ of 168, Prohably the
wi w lowered if there is
danger lhu the subtraction of

the dividend will muke trading in the

stock impionsible. Fut that is & bridge
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' A Majority in “Mop.”

There was never any reasonablo
oubt, after George Gould made plain
is Intentions that Kuhn. Loeb & Co.'s
proxy eom ee would get all the

votes it neede

were in hend was not allowed to es-

it seemed, the fact that proxies are
revocable at any time and that the
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hour surprises,

Fxchanges Go Lower.
Sterling exchange rallies from hme

ternutional banki ng houses preparing
to meet maturities abroad of the cor-

ut all the other exchangea go lower
Oh-i_lf'htr New records are being es-
tablished almost daily. }l:pretnnnn
is that, cxcept in the case of England

lower beeause vnly these nations are |
able to support theirs by sending gold |
here or cstablishing credia of one nat.
ute or another. Yesterday marks
touched 82, kronen lb‘; and lire 5.81.

Studebaker Has Good Year.

¢ The report of the Studebaker Cor-
¥ nuun for the year ended Dectmhcr
«1, 1914, indiestes & total income of

37.90:. an Increase of $2 086984
ver the }.-n:oun year. The year's|
nee 8

r cent on 327,931 600 common stock,
mpared with only 358 per ecent

lance available for common divi-

ge of $402607 for extraordinary |
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Wenern Pacifle Plan Near.

Denver & Rio Grande Rmilroad were
Beld yesterday in continuation of the
asion of the contempisted resd-
mt of the Western Facific capi-
fal obligations and of the relations of
company to the Denver & Rio
Thomas L. Chadbourne, jr,

sel for the Gould interests, state
an announcement would be made
him to-day outlining the plan
bas been agreed upon. It is not
that the interest due March
8 on the Western Pacific's bonds guar-
Adteed Ly the Rio Grande will be paid.
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PRICE MOVEMENT
IN COMMODITIES

Wheat Partly Recovers a
Siump—Corn, Qats and
Coffee Lower.
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NATIONAL BODY FORI SILK STR!KE SENTENCE
SAFETY FIRST WORK

Societies of 14 States Form
Big Federation to Pro-
mote Laws,

Two Yean for Inciting Riot
Imposed After Long Delay.

28.—Patrick | _
sentenced to-day | Cloaks and' Sults. prior to the opening. The engagementa Conservative Buying Checks
| to from two to seven years and a fine
to riot during

free pending the determination of his
appeals, which have been overruled.
George Gordon Battle and John M.
Quinn represented him to-day before
Mr. Battla ssked for
a new trinl on the ground of newly
discovered evidence.
| of another man’s assertion that he,
and not Quinlan, hud urjged the strikers
to drive out the strikebrenkers, if they
The court wes not

'\Tt‘lrrl(‘n. nrun::ed through the efforts
|uf the Safety Firat Society of New |
esterday ufter its
tirst convention, held in the Craftsman

Huilding, 6 East Thirty-ninth Street.|
The federation embraces organizations
in fourteen states engaged in educa-

tional and legislative work for the
' prevention of sceidenta.

Before adjourning, to meet next
fall in Detroit, the convention adopted
resolution expressing the purposes
of the organization as being “to co-
ordinate the work of the many publie
safety bodies in a strong national or-
vanization to promote the public safe-
tv movement,” and to “secure the en-
netment and enforeement of lnﬂ de-
signed to secure such safety.”

The board of directors rll-v.-'r.ad by the
federation chose Harold
for first viee-president,
bort second viee-president, John Gilles-
pie third vice-president, J. H. Lippin- | 5
eott fourth viee-president,
Hernheim treasurer and Frodanrk H.
Flliott for executive secreta
aon De Mont Thompson, J. H.
cott and Charles L. Bernheim were ap-
nointed to recommend names for the
presidency, to be filled later.

An executive commitiee, consisting
of Jefferson De Mont Thompson, Har-
' old W. Newman, Charles L,
| or, Frederick H. E

Judge Klenert,
| York, adjourned

This consisted

had to use clubs.
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|
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Edgnr D. Thomp-
. Drooks, was chos-
rn. and a board of divectors to serve
tiwo and three year terma,

['nLcn Commissioner Gillespie of De-
told the convention that Mayer
Lis, | \l-lr\ of that eity would extend a for-
mnl invitation for the next meeting, to
take place in Detroit, and a resolution
weeepting the Commissioner's informal
invitation was adopted,

Among the representatives of puh-

lie anfety organizationa who were pres-
ent at oll the sessions of the conven-
"mn were George La Barre, of Tren-
' J. Clinton Hiatt, of Washington;
f-ecrra Oliver Smith, of ']'nlt-da' 3.
of \I\I\vuukm.
(‘hicugn' Lawrence Hrooks, of
T. Foley, of Cinetinnati;
lnmln . Pattersan, of Philadelphin;
A. J. Van Brunt, of Newark, and Eu-
rene Stuart, of Louisville, Ky.

A vole of thanks was extended to
'|I|p Safety First Society of New York
for its courtesy to the convention mem-
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at' Close—Spots Quiet.
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